59 Message to the Congress Transmitting the Cost of
Living Council’s Quarterly Report on the Economic
Stabilization Program. February 26, 1973

To the Congrass of the United States:

The accompanying report of the Eco-
nomic Stabilization Program covers the
last quarter of 1972—ithe final months of
Phase IT and a period of marked eco-

. nomic progress.

As the year 1973 neared its end, the
picture of improved conditions was um-

combat inflation. Reductions in Federal

intend to continue pressing for them.

To preserve our gains and to prepare
the country for a full retumn to the com-
petitive marketplace of peacetime, I in-
stituted Phase III of the Economic
Stabilization Program earlier this year.

Under the Cost of Living Council, this
modified system has the resources to guard
against the still-present threat of inflation.
I am determined that we shall lower the
rate of inflation to 2.5 percent or lem by
the end of 1973, and I am prepared to use
the tools at my disposal to reach this goal.

The American people clearly want the

ber 1, 1g78, through January 1o, 1973, & en-
titled “Economic Stahilleation

Program Quan
M;W(MMM”
).

On the same day, the White House sulessed



